A Letter 10 Two Members of PARLIAME N 1. 5 


HE honour you and your worthy Friend did me laſt Friday night, in requiring my thovglits 
concerning the new Coinage now on foot, hath engaged me to imploy my mind wholly on chat 


matter, and ſum up all that I had read upon it. 
You both concur with me, that the Letter from Amſterdam, Mr. Lownds's Book, ard the Ano- 


»imous Author of a Book Intituled, Regulating Silver Coin made Prafticable and Eaſte, compreherd all that 
can be ſaid on the Subject, 

The Letter from Amſterdam ſeems to have been fram'd more for the intereſts of Amſterdam than London. 
"Tis too plain a Counter-ſham to paſs upon the whole Engliſh Nation. Paxper videri vult Cmna & eſt Pauper, 
may be fitly applied to it; and the Engliſh Merchant at Amſterdam, is one { believe who hath tzkea up his 
reſidence there, 

The other Two Books ſeem to be wrote by true Engliſh-men, but differ very far in their methods of Cure, 
tho both ſeem equally apprehenſive of the Diſeaſe, and the dangers that attend ir, I won't arbitrate between 
'em, but give you my ſerious thoughts, ſince you demand 'em, upon the whole matter. 

Tho I dread the Conſequences, which may poſſibly be the effefts of Coining upon the old Standard for 
weight and fineneſs; yet I am mightily pleas'd to ſee the Honourable Houſe of Commons move ſo deliberately 
in an Aﬀair of the greateſt Importance, and which when once well ſetled will make the reſt of their work 
ſhort and eaſie, Bur I am amazed to ſee thoſe Landed Men, who are not Members of Parliament, ſo violently 
hot for the old Standard ; when it may poſlibly produce that effe&t which they would moit avoid, viz, A Loſs 
in every mans Eſtate. For if Coin be Exported as faſt as it can privately or Authoritatively be carried away, 
it will become here very ſcarce, as well as very good ; and then the price of all Engliſh Commodities muſt fall in 
proportion. Ir will not be exported only for the neceſſary expences of the War or the ballance of Trade, or 
payment of Foreign debts; but upon every riſe of Silver abroad, it will become a profitable commodity to 
export, and a good ſecurity to hoard up. The riſe of Silver abroad will make Silver riſe at home, and 
then the Mints after the Clipt Money is all recoin'd will be at a ſtand. 

The French Politicks are very refined, their Inteligence Univerſal z and Correſpondencies Secret ; and 
they won't be wanting by their Agents here, to melt down our Coin; and in all parts of the World to draw 
it away rather than Bullion, to the intent they may leave us deſtitute of a Species of Money to carry on our 
Inland-Trade, pay Rents, and Taxes, and ſupport the K ING in this neceſſary War, upon which the fate 
of all Emrope ſeems to depend, That little that is lefr is good and ſcarce, and upon the account of its goodneſs 
as well as ſcarcity, Corn, Wool, Hay, Cattle, &c. muſt fall accordingly ; and as it was formerly in Eng- 
land when we had bur little Money ſtirring; every thing of our own Product will become cheap. Then Lands 
muſt fall, and Rents be abated. 

If it be reply'd, Landed Men can live upon a leſs income, Proviſions being cheaper : 7 Anſwer, When Rents 
are once fallen *rwill be a hard matter to raiſe 'ems and when in times of Peace Mony ſhall be more plentiful, 
and Proviſions dearer, the Farmer won't eaſily be perſuaded to raiſe his Rent. This is a plain Conſequence, 
which ſcarcity and weightineſs of Mony will produce. 

Now onthe other jide, if a Crown ſhall be Coin'd ſo as to have in it but 4 5, worth of Silyer, and to be eruly 
worth no more than 4 s. that will not hinder the Exportation at all. For if it be worth in England but 5. 
or 48 pence, it will then be eaſily Exported for 48 pence ; for ſtill it yields as much abroad as it doth at home, 
and it will pay the ſame Debts abroad, as it will at home. So that he who cannot ſend over Goods, will without 
ſcruple ſend over Mony, and not trouble himſelf to find out and buy Bullion for that uſe, ſuppoſe there no Pro 
hibition; ſince Mony and Bullion will be pretty near of an equal Value, 

But fan EQUIVALENT can be found out for that Shilling, which the Crown Piece ſhall want of its 
intrinſick Value ; and that Equivalent be confined to England, then he who Exports it loſes a Shilling ; and 
few Men will ſend over the true Value of five Shillings, when it will yield abroad but 4 s. and in lieu of which 
he can ſend over as much Bullion as four Engliſh Shillings, or for parts in five of a Crown, will buy. 

[f therefore another ſpecies of Money of a lower Standard than that which the Honourable Honſe of Commons 
bath Voted the Clipt Mony to be re-coin'd of ; ſhall be likewiſe Coin'd over and above, and much more in tale than 
that which the Clip'd Mony will produce ; that zew Species can never go out of the Nation, if a real Equiva- 
lent for what it ſhall want, be found out, and fix'd immovably here. 

All the Clip'd Money, together with the 1200000 /. to make good its deficiency, will not produce half 


as much in tale, as is neceſſary to carry on well the inland Trade. 
And if every year much of that ſhall be Exported, or melted down ( which every Start of Silver will en- 


danger it to be) we ſhall be left in a very dubious Condition. 

Bur then if that «der ſpecies of Mony to be Coin'd ( after the Clip'd Money is all recoin'd and iſſued out ) 
have nor as true and great a Value by means of an Equivalent, as the Money of the Old Standard; it will not be 
ſo Current as that of the Old Standard, in buying and ſelling, and payment of debts. 

Now how to make that Equivalexr ſatisfaftory to Landed men who muſt receive it for their Rents promiſcu- 
ouſly with the other, is the only difficulty. Paying Intereſt for it once a Year, as the An9mmoys Author pro- 
poſes, looks inconvenient, and will expoſe too much the running Caſh of Trading Men. Nor is there occaſion 
for the Government to be at that Yearly Expence, provided the Principal which is deficient can be aſcertain'd, 
and ſecur'd at theend of the War. Or if Intereſt be to be paid, it may run on along with che Principal, and 
both Intereſt and Principal paid together at the end of the War, or ſuch a determinate Time. 

E hare Flattery either active or paſſive, but I ſincerely approve of your Honours Project. And all true heart- 
ed Engliſh-men will have cauſe to bleſs You for promoting it. And altho Foreign Merchants may bang their 
Ears at it, yet all Princes and States of the' Allies will be well pleaſed, that we are put into a condition of Carry- 
ing on the War, by Living in Unity, Peace, and plenty of Money at Home. 

Proſperity attend the Conſultations of Your Honourable Houſe. I am Your Honours. GC. 


ABSTRACT of the PR OPOSAL. 


QVppoſe Four Millions of Money to be Coin'd of ſuch « Standard, as to have in it Three Millions worth of Bulli- 
on. Then hath the Parliament borrowed out of the four Millions, one Million towards this years expences of the 
War. And they have a Million leſs this Year to raiſe. For che repaying of this Loan, let 4 ſufficient fund be ſerled, 
and appropriated inviolably to that, and no other uſe ; and payable to the reſpetive Proprietors of the ſaid Species of 


Money at the end of ſo many Tears, or at the end of the War. 
When the term i expired, and the Money to be made good ; what every Mans Money wants in weight ſhall be 


paid ro bim at ſight of the ſaid Money, giving every piece a Stamp that it may not be anſwered for twice. 
POSTSCRIPT. 


| cannot but obſerve to your Honours, that the thought of Stamping Money would have anſwered all the Ob- 
jetions againſt the A-orimoue Author ; for if a Stamp had been given Money every Year, as the Intereſt 
had been paid, there would have been no occaſion for 300 Commiſſi-ners t9 have paid It in ons day z nor need 


any Man have expoſed his rwnning Caſh, 


